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Spring is here!
Despite temperatures that continued to dip well below average for the month of March, there
were signs that Spring had finally arrived for a region that had remained locked in a deep freeze
over one of the coldest, snowiest and longest winters on record – real estate sold signs! In
March 2014, 548 detached homes sold, up 10.7%, along with 118 condos, up 0.9%. Altogether
666 homes exchanged hands, up 8.8%. “In addition to the fact that the Spring market typically
kicks into action in March, there was a lot of demand pent up over the unusually severe winter,”
says Jim Holody, President of the London and St. Thomas Association of REALTORS® (LSTAR).
“Those are the reasons we’re seeing these higher numbers.”
Listings for the month were up a marginal 0.2%, while inventory – active listings end of period -were up 1.8%. The local market continues to be a balanced one. “Now that the thaw has finally
broken and things are beginning to move, buyers and sellers would be advised to get in before
the market tightens up,” says Holody.
The City of St. Thomas saw 48 homes exchange hands in March, 2 short of the previous March.
Listings were down 2 units and the average price for a home in St. Thomas, Year To Date, stands
at $204,625, up 7.8% compared to December 31, 2013.
The average price of a detached home in LSTAR’s jurisdiction in March 2014 stood at $269,497,
up 3.5% from February 2014, while the price of a condo rose 1.6% to $182,282. The average
price for all homes sold in LSTAR’s jurisdiction in March 2014 was $254,045, up 4.5% from
February 2014.
The following table, based on data taken from CREA’s National MLS® Report for February 2014
(the latest information available), demonstrates how homes in LSTAR’s jurisdiction continue to
maintain their affordability compared to other major Ontario and Canadian centers.

Vancouver
Toronto
Fraser Valley
Victoria
Calgary

City

Average Sale $$
$813,943
$546,049
$518,241
$482,636
$466,993

City
Hamilton-Burlington
Edmonton
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Newfoundland & Labrador
Halifax-Dartmouth
Quebec City
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House Style

Units
Sold
180
97

Average Price

Ranch

88

$318,786

Townhouse

59

$157,124

2 storey
Bungalow

$333,256
$203,250

Average Sale $$
$397,738
$376,538
$351,554
$349,265
$334,292
$293,745
$289,937
$278,083
$269,848
$254,045
$393,775

The best-selling house style in LSTAR’s
jurisdiction for March 2014 was the twostorey, then the bungalow, followed by
ranches and then townhouse
condominiums.

The London and St. Thomas Association of REALTORS® (LSTAR) is one of Canada’s fifteen largest
real estate associations, representing over 1,500 REALTORS® working in Middlesex and Elgin
Counties, a trading area of 500,000 residents.
LSTAR adheres to a Quality of Life philosophy, supporting growth that fosters economic vitality,
provides housing opportunities, respects the environment and builds good communities and safe
neighbourhoods and is a proud participant in the REALTORS Care Foundation’s Every REALTOR™
Campaign.
As members of the Canadian Real Estate Association, LSTAR members may use the REALTOR®
trademark, which identifies them as real estate professionals who subscribe to a strict code of
ethics. The Association operates the local Multiple Listing Service® (MLS®) and provides ongoing
professional education courses for its members.

