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inventory levels rise, but prices remain market updates
elevated
news

June 2,2022 o e o

In May 2022, 1,636 new residential listings were posted on the MLS® System of were posied on e WLSB Syste o
the London and St Thomas Association of REALTORS® (LSTAR), more than in
any previous May in the Assaciation's history. The local housing supp

from only 1.2 months of inventory in Aprilto 1.7 months of inventory in May.

REALTORSS (LSTAR), e tran

snsng 1

‘Sales, on the other hand, were more on par with those from the former decade,
with only 844 homes exchanging hands last month in LSTAR's jursdiction.

e London-5. Thomas aeaand 1609

“Evenifin May the sales-to-new listings ratio cropped to 46% a figure that, LS Syt fthe London and S
typicall, indicates a market that tends to favour home buyers, benchmark and Ao
average prices saw only modest month-over-month declines,” said Randy
Pawiowski, 2022 LSTAR President. “Compared to lat year's figures, both of
these values are substantially higher,” he added.

statistios

LSTAR's composite MLS® Home Price Index Benchmark Price was down 4%
over April fallng from $739,700 in Aprilto $703,300 last month. However,this s
valua is stil 17.6% greater than the figure recorded in May 2021. Similary,

LSTAR's overall average home price decreased from $771,682 in April to -
$762,397 n May. Compared to the same period st year, s igure s 19.5%
Higher

“One of the reasons why we ar witnessing thislevelof stabilty is the change n
populatin from migration and immigratin. Only n the fourth quarter of 2021
Ontaios populaton saw a et increase of 34,074 peopie. Many of these new
Ontarians ae now looking to buy homes they can afrd n ragions with good
Schools and hospials. A, as it happens, our area checks al these bores
Pawowsid explaied.

Aside from the growing populaton,the existing housing supply is another factor
hat puts upward pressure onthefoca home prices. Whilthe months of
inventory saw sight ncreases,they are tlat lwer-han-usual evel. Normaly,
ahealthy inventory shoud st at around 3.5 o 4 month,” Pavlowski sa.
Thefolowing table shows how May’ average home saes prices n LSTAR'S
mainragions compare o the benchmark pices for the same are
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Outofthe 844 uits sod st month, 635 were singe-family homes, 105 - condo
townhouses, and 65 - aparments
In My the average price for a single-family home in LSTAR'surisdiction stood
a1$818,977,that of a condo - a $605,333, and the overal average price for an
apartment - at $465,064
The following table shows the May benchmark prices or all housing types in
LSTAR'sjurisdicton anci how they sack up against the valuas from a year 20,
M0 Homo Pricendox Benchmark ric
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“Even s igher than n many cliesfom other Canadian provinces, LSTAR'S
composite HP benchmark price places our area among the most afordablein
Ontaio” Pawlowskiabserved. Th folowing chartis based on data povided by
the Canadian Real Estate Association (CREA) for May 15!, 2022,

£ MLS® Home price Index Benchmark Prices - May 1st, 2022
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According to a research report[1] by Altus Group, a total of $73,250 in ancillary
expendiures is gensrated by the average housing ransaction n Ontario over a
period of three yearsfom the date ofpurchase. “This means that our May home
Sales could contrbute over $61 millon in spin-of spending tothe loca economy
over the next tree years,” Pawlowski Goncluded.
[11Economic Impacts of MLS® Systems Home Sales and Purchases in
Ganada and the Provinces, Alus Group, 2019
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HPI Performance over Time
Select Date Range:
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To begin, use the Property Type dropdown if you need to narrow your search

T the dashboard

Your session will time out after 10 minutes of inactivity, returning the dashboard to the default settings **

Source: London and St Tromas Assocationof REALTORS':
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ESTATE ASSOCIATION

CREA ’ London and St. Thomas ﬁ STTHOMAS

THE CANADIAN REAL MLS® Residential Market Activity REALTORS

Compared to*®

Actual May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

Sales Activity -31.0 36.6 -17.1 -38.4 -16.4 -0.2
Dollar Volume $643,463,428 -17.6 130.1 52.4 355 129.1 205.9
New Listings 1,835 25.2 117.7 23.1 5.9 16.1 214
Active Listings 1,436 107.5 133 -5.0 12.8 -52.9 -53.8
Sales to New Listings Ratio ! 46.0 83.5 733 68.3 79.1 63.9 56.0
Months of Inventory2 1.7 0.6 2.1 1.5 0.9 3.0 3.7
Average Price $762,397 19.5 68.5 83.9 120.0 173.9 206.7
Median Price $699,000 16.5 63.7 81.6 1204 181.9 217.7
Sale to List Price Ratio ’ 107.4 113.1 100.8 103.2 105.2 97.9 97.5
Median Days on Market 9.0 6.0 12.0 9.0 9.5 24.0 28.0

Compared to*®

Sales Activity 4,114 -16.9 40.6 12.1 -15.4 16.2 221
Dollar Volume $3,271,641,005 44 151.3 118.6 101.0 251.1 301.3
New Listings 6,679 11.2 52.2 24.9 11.0 1.6 1.1
Active Listings * 751 35.7 -37.0 -36.9 -36.1 -71.3 -72.8
Sales to New Listings Ratio ’ 61.6 82.5 66.7 68.6 80.9 53.9 51.0
Months of Inventory ° 0.9 0.6 2.0 1.6 1.2 3.7 4.1
Average Price $795,246 25.7 78.8 94.9 137.7 202.1 228.6
Median Price $750,000 26.5 78.6 97.4 149.1 214.5 240.9
Sale to List Price Ratio 116.7 113.6 102.4 103.4 103.2 97.8 97.4
Median Days on Market 7.0 6.0 9.0 9.0 12.0 26.0 30.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.

8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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New Listings (May only)

Sales Activity (May only)
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LONDON
CREA ’ London and St. Thomas @ Al
THE CANADIAN REAL MLS® Residential Market Activity REALTORS'

ESTATE ASSOCIATION Bringing pecple and properties together

Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA



ESTATE ASSOCIATION

CREA ’ London and St. Thomas ﬁ STTHOMAS

THE CANADIAN REAL MLS® Single Family Market Activity REALTORS

Compared to*®

Actual May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

Sales Activity -30.7 31.5 -20.3 -40.0 -21.6 -6.2
Dollar Volume $520,050,094 -17.9 122.6 46.1 29.9 1155 1824
New Listings 1,349 221 99.9 11.4 -3.3 8.4 11.8
Active Listings 1,012 89.9 -35 -22.3 -0.8 -56.2 -58.6
Sales to New Listings Ratio ! 47.1 82.9 71.6 65.8 75.8 65.1 56.1
Months of Inventory * 1.6 0.6 22 1.6 1.0 2.9 3.6
Average Price $818,977 18.4 69.3 834 116.5 174.9 201.1
Median Price $730,000 15.2 62.6 76.3 109.5 177.6 201.7
Sale to List Price Ratio ’ 107.4 113.6 101.1 102.8 105.5 98.0 97.7
Median Days on Market 9.0 6.0 10.0 8.0 8.0 22.0 26.0

Compared to*®

Sales Activity 2,986 -18.6 393 -21.1 11.5
Dollar Volume $2,586,464,479 22 150.5 110.6 87.5 225.6 268.3
New Listings 4,832 8.1 44.7 13.6 2.0 -5.9 -7.3
Active Listings * 538 311 -45.6 -46.5 -40.2 -72.7 -75.3
Sales to New Listings Ratio ’ 61.8 82.0 64.2 65.6 79.9 54.5 51.3
Months of Inventory ° 0.9 0.6 23 1.8 1.2 35 4.1
Average Price $866,197 25.6 79.9 96.6 137.6 205.2 230.2
Median Price $800,000 25.0 77.8 97.5 142.4 214.6 240.4
Sale to List Price Ratio 116.5 113.9 102.3 102.8 103.5 97.9 97.6
Median Days on Market 7.0 6.0 9.0 8.0 10.0 24.0 29.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.

8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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New Listings (May only)

Sales Activity (May only)
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LONDON
CREA ’ London and St. Thomas @ ALY
THE CANADIAN REAL MLS® Single Family Market Activity REALTORS*

ESTATE ASSOCIATION Bringing pecple and properties together

Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA



CREA ’

THE CANADIAN REAL
ESTATE ASSOCIATION

MLS® Condo Townhouse Market REALTORS
Activity :

London and St. Thomas ﬁ STTHOMAS

Compared to*®

Actual
Sales Activity 105 -33.1 45.8 -7.9 -36.4 0.0 94
Dollar Volume $63,559,913 -17.7 142.2 78.6 63.9 218.2 298.8
New Listings 242 44.9 202.5 56.1 241 294 40.7
Active Listings 214 269.0 161.0 157.8 1229 -394 -36.3
Sales to New Listings Ratio ! 434 94.0 90.0 73.5 84.6 56.1 55.8
Months of Inventory * 2.0 0.4 1.1 0.7 0.6 3.4 3.5
Average Price $605,333 23.0 66.1 93.9 157.5 218.2 264.6
Median Price $585,000 27.2 70.8 106.2 1721 216.4 302.2
Sale to List Price Ratio ’ 108.3 113.1 100.0 106.5 107.5 97.9 97.0
Median Days on Market 10.0 7.0 14.5 8.0 12.0 25.0 355

Year-to-date

Compared to*

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

Sales Activity 565 -8.9 55.6 27.3 -5.8 42.7 329
Dollar Volume $367,920,423 20.1 180.5 155.0 166.7 385.3 405.6
New Listings 956 304 104.7 76.7 423 25.1 234
Active Listings * 108 124.6 60.9 75.6 20.9 -63.4 -63.0
Sales to New Listings Ratio ’ 59.1 84.6 77.7 82.1 89.3 51.8 54.8
Months of Inventory ° 1.0 0.4 0.9 0.7 0.7 3.7 34
Average Price $651,187 31.8 80.2 100.4 1833 240.1 280.3
Median Price $640,000 36.2 829 110.3 197.5 263.6 3183
Sale to List Price Ratio ~ 120.2 115.9 103.9 106.8 104.4 97.7 97.3
Median Days on Market 7.0 6.0 7.0 7.0 14.0 33.0 33.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.

8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA



MLS® Condo Townhouse Market REALTORG
THE CANADIAN REAL P REALTORS
ESTATE ASSOCIATION Act|v|ty

Sringing peopie and properties together

CRE A London and St. Thomas @ ETOMAS

Sales Activity (May only) New Listings (May only)
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Source: Canadian MLS® Systems, CREA



CREA London and St. Thomas S THOMAS
sl A/ Y MLS® Condo Townhouse Market REALTORS®

. .
ESTATE ASSOCIATION Act|V|ty Sringing poopie ond propertics together

Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA



CREA p 2

THE CANADIAN REAL
ESTATE ASSOCIATION

Actual

Sales Activity

Dollar Volume

New Listings

Active Listings

Sales to New Listings Ratio !
Months of Inventory ’
Average Price

Median Price

Sale to List Price Ratio ’

Median Days on Market

Year-to-date

Sales Activity

Dollar Volume

New Listings

Active Listings )

Sales to New Listings Ratio ’
Months of Inventory °
Average Price

Median Price

Sale to List Price Ratio

Median Days on Market

LONDON
London and St. Thomas ﬁ ST. THOMAS

MLS® Apartment Market Activity REALTORS

Compared to*®

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

65 -37.5 80.6 -8.5 -47.6 -20.7 121
$30,248,688 -26.3 210.0 722 8.7 84.9 263.5
156 20.0 212.0 71.4 27.9 20.9 36.8
144 1441 152.6 97.3 5.9 -53.5 -46.5
41.7 80.0 72.0 78.0 101.6 63.6 50.9
2.2 0.6 1.6 1.0 1.1 3.8 4.6
$465,364 17.9 71.7 88.1 107.3 1333 2243
$418,000 17.7 70.6 76.2 131.6 150.3 2491
106.5 111.2 98.7 103.6 100.1 97.3 97.3
12.0 6.5 18.0 13.0 20.0 41.0 36.5

Compared to*®

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

388 -18.7 35.7 37.6 -6.1 29.8 74.8
$185,009,025 1.7 118.3 168.0 103.4 253.0 457.7
591 6.7 58.9 62.4 12.1 1.2 15.0
69 134 14.5 0.3 -56.0 -75.6 -70.2
65.7 86.1 76.9 77.5 78.4 51.2 43.2
0.9 0.6 1.1 1.2 1.9 4.8 5.2
$476,827 25.0 60.9 94.8 116.6 172.0 219.1
$435,000 27.4 66.0 93.3 148.6 210.7 229.5
114.8 110.4 101.8 104.3 99.0 97.4 97.0
7.0 7.0 95 10.5 26.0 42.0 38.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.

8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA



CREA ’ London and St. Thomas @ STTHOMAS

ASSOCIATION OF
THE CANADIAN REAL MLS® Apartment Market Activity REALTORS®
ESTATE ASSOCIATION

Sringing peopie and properties together

Sales Activity (May only) New Listings (May only)
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Source: Canadian MLS® Systems, CREA
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ESTATE ASSOCIATION Bringing pecple and properties together

Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA



LONDON
CREA ’ London and St. Thomas @ STTHONIAS
THE CANADIAN REAL MLS® HPI Benchmark Price = REALTORS

ESTATE ASSOCIATION

MLS® Home Price Index Benchmark Price

percentage change vs.

Benchmark 3 months 6 months 12 months
Type: May 2022 1 month ago ago ago ago 3 years ago 5 years ago

Composite $703,300 -4.0 -9.7 10.0 17.6 86.5 1354
Single Family $749,100 -4.3 -10.6 9.5 17.0 86.9 130.3
One Storey $681,800 -5.0 -8.7 12.5 17.6 87.8 141.7
Two Storey $795,300 -4.0 -11.5 8.0 16.8 86.4 124.3
Townhouse $609,700 2.3 -7.5 11.9 22.5 90.7 185.7
Apartment $473,400 -3.0 -1.1 14.5 19.4 85.5 186.7

MLS® HPI Benchmark Price

$1,000,000
$800,000 -
=@ Composite
$600,000 - = Single Family
1 Storey
2 Storey
Townhouse
$400,000 Apartment
$200,000 &4
$0 I I I I I

Jan 2013 Jan 2015 Jan 2017 Jan 2019 Jan 2021 Jan 2023

Source: Canadian MLS® Systems, CREA



London and St. Thomas
MLS® HPI Benchmark Descriptions

CREA S

THE CANADIAN REAL
ESTATE ASSOCIATION

LONDON
ST.THOMAS
ASSOCIATION OF
REALTORS

aBh Single Family # &

Composite @

Above Ground

Above Ground

Bedrooms Bedrooms

Age Category 31to 50 Age Category 51t0 99
Bedrooms 3 Bedrooms 3
Below Ground . g::;\glo('i‘::und 0

Bedrooms

Exterior Walls

Masonry & Siding

Exterior Walls

Masonry & Siding

Freshwater Supply Municipal Freshwater Supply M:lnicipa'\(l
waterworks waterworks
Full Bathrooms 2 Full Bathrooms 2

Garage Description

Attached, Single

Garage Description

Attached, Single

width width
- Gross Living Area
Gross Living Area .
(Above Grognd; in 1323 (Above Ground; in 1406
sq. ft.) sq. ft.)
Half Bathrooms 0 Half Bathrooms 0
Heating Forced air Heating Forced air
Heating Fuel Natural Gas Heating Fuel Natural Gas
Number of Lot Size 5938
. 0

Fireplaces Narreer 0
Total Number Of 10 Fireplaces
Rooms Total Number Of 1

Rooms

Type Of Foundation Basement, Poured
concrete Type Of Foundation | Basement, Poured
Wastewater icioal concrete
Disposal Municipal sewers
Type of Property Detached
V\{astewater Municipal sewers
Disposal

Source: Canadian MLS® Systems, CREA



London and St. Thomas
MLS® HPI Benchmark Descriptions

CREA p 2

THE CANADIAN REAL
ESTATE ASSOCIATION

LONDON
ﬁ ST.THOMAS
ASSOCIATION OF
REALTORS
AN
2 Storey

1 Storey &

Above Ground

Above Ground

Bedrooms Bedrooms

Age Category 51 to 99 Age Category 31to 50
Bedrooms 3 Bedrooms 3
Below Ground 0 Below Ground 0

Bedrooms

Exterior Walls

Masonry & Siding

Bedrooms

Exterior Walls

Masonry & Siding

Freshwater Supply Municipal Freshwater Supply Municipal
waterworks waterworks
Full Bathrooms 2 Full Bathrooms 2

Garage Description

Attached, Single

Garage Description

Attached, Single

width width

Gross Living Area Gross Living Area
(Above Ground; in 1163 (Above Ground; in 1646
sq. ft.) sq. ft.)
Half Bathrooms 0 Half Bathrooms 1
Heating Forced air Heating Forced air
Heating Fuel Natural Gas Heating Fuel Natural Gas
Lot Size 6600 Lot Size 5581
Number of Number of

. 0 . 1
Fireplaces Fireplaces
Total Number Of 10 Total Number Of 1

Rooms

Rooms

Type Of Foundation Basement, Poured Type Of Foundation Basement, Poured
concrete concrete
Type of Property Detached Type of Property Detached
Wastewater . . Wastewater . .
. Municipal sewers . Municipal sewers
Disposal Disposal

Source: Canadian MLS® Systems, CREA



London and St. Thomas
MLS® HPI Benchmark Descriptions
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LONDON
ST.THOMAS
ASSOCIATION OF
REALTORS

Apartmentﬁ

Townhouse %

Above Ground

Above Ground

Bedrooms Bedrooms

Age Category 31to 50 Age Category 31to 50

gszgitf‘”ligtion Row g:;t:gilf‘iigtion Row

Bedrooms 3 Bedrooms 2

Below Ground 0 Below Ground 0

Bedrooms Bedrooms

Exterior Walls Masonry & Siding Exterior Walls Masonry

Freshwater Supply Municipal Freshwater Supply Municipal
waterworks waterworks

Full Bathrooms 2 Full Bathrooms 1

Garage Description

Attached, Single

Garage Description

Attached, Single

width width

Gross Living Area Gross Living Area

(Above Ground; in 1245 (Above Ground; in 1006

sq. ft.) sq. ft.)

Half Bathrooms 1 Half Bathrooms 0

Heating Forced air Heating Fuel Electricity

Heating Fuel Natural Gas Number of 0
Fireplaces

Number of 0

Fireplaces Total Number Of 7
Rooms

Total Number Of 10

Rooms Type Of Foundation Poured concrete

Type Of Foundation Basement, Poured Wastewater Municipal sewers

concrete Disposal P
Wastewater . .
. Municipal sewers
Disposal

Source: Canadian MLS® Systems, CREA



ESTATE ASSOCIATION

LONDON
ST.THOMAS
CREA ’ London ST THOMAS

THE CANADIAN REAL MLS® Residential Market Activity REALTORS

Compared to*®

Actual May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

Sales Activity -33.3 41.2 -20.8 -39.5 -16.6 -6.3
Dollar Volume $455,848,075 -213 1293 403 27.7 125.0 182.8
New Listings 1,367 23.0 121.6 222 7.6 20.7 23.6
Active Listings 1,025 114.9 24.2 7.7 30.9 -46.4 -47.8
Sales to New Listings Ratio ! 44.8 82.7 70.3 69.2 79.8 64.9 59.1
Months of Inventory2 1.7 0.5 1.9 1.2 0.8 2.6 3.0
Average Price $743,635 18.0 62.4 77.2 111.2 169.8 201.8
Median Price $687,000 17.2 57.6 75.0 1134 174.8 210.7
Sale to List Price Ratio ’ 108.1 113.6 101.1 103.9 106.6 98.0 97.6
Median Days on Market 9.0 6.0 11.0 8.0 8.0 23.0 27.0

Compared to*®

Sales Activity 2,931 -19.1 38.6 -17.8 12.0 13.1
Dollar Volume $2,286,056,896 03 141.9 104.7 88.3 2294 263.1
New Listings 4,924 10.2 55.9 26.4 12.6 35 1.8
Active Listings * 529 38.1 -30.1 -28.3 -25.0 -67.6 -70.2
Sales to New Listings Ratio ’ 59.5 81.1 67.0 69.8 81.5 55.0 53.6
Months of Inventory ° 0.9 0.5 1.8 1.4 1.0 3.1 34
Average Price $779,958 239 74.5 89.8 129.0 194.0 221.0
Median Price $740,000 254 75.4 92.2 138.7 205.8 236.0
Sale to List Price Ratio 118.3 114.6 103.3 104.4 104.4 98.0 97.7
Median Days on Market 7.0 6.0 8.0 7.0 10.0 24.0 28.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.

8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA



LONDON
ST.THOMAS
ASSOCIATION OF
REALTORS®

Sringing pecple ond propertics together
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London

MLS® Residential Market Acti

>

THE CANADIAN REAL
ESTATE ASSOCIATION

New Listings (May only)

Sales Activity (May only)
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LONDON
CREA ’ London @ STTHOMAS
e, MLS® Residential Market Activity REALTORS'

ESTATE ASSOCIATION Sringing peopie 6ad propertis topeeher

Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA



CREA p 2

THE CANADIAN REAL
ESTATE ASSOCIATION

Actual
Sales Activity
Dollar Volume
New Listings

Active Listings

Sales to New Listings Ratio !

Months of Inventory ’
Average Price

Median Price

Sale to List Price Ratio ’

Median Days on Market

Year-to-date
Sales Activity
Dollar Volume
New Listings

Active Listings )

Sales to New Listings Ratio ’

Months of Inventory °
Average Price

Median Price

Sale to List Price Ratio

Median Days on Market

LONDON
E|g|n ﬁ ST.THOMAS
MLS® Residential Market Activity — REALTORS

Compared to*®

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

20 -41.2 -9.1 -35.5 -47.4 -13.0
$13,684,160 -37.2 58.9 101.8 41.9 36.7 70.7
55 57.1 66.7 10.0 7.8 3.8 10.0
60 93.5 -9.1 -32.6 -22.1 -62.5 -64.7
36.4 97.1 66.7 40.0 60.8 717 46.0
3.0 0.9 3.0 4.5 25 4.2 74
$684,208 6.8 74.8 101.8 120.0 159.8 96.4
$685,000 9.8 79.8 126.1 132.2 2239 158.0
103.3 106.4 99.9 99.1 100.6 96.3 95.4
14.0 9.0 16.0 31.0 18.0 50.0 52.0

Compared to*®

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

122 -20.3 58.4 45.2 -0.8 20.8 25.8
$96,591,578 0.8 207.5 197.1 170.9 280.7 308.7
197 11.3 40.7 18.7 15.9 -8.8 -11.3
31 7.7 -45.0 -50.6 -48.7 -77.2 -80.4
61.9 86.4 55.0 50.6 72.4 46.8 43.7
1.3 0.9 3.6 3.7 24 6.7 8.0
$791,734 26.4 94.1 104.6 173.1 215.2 225.0
$732,000 20.0 95.2 110.7 173.0 241.3 251.9
110.1 106.2 99.9 99.0 97.8 96.0 95.1
9.0 9.0 15.0 22.0 29.0 57.0 62.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.

8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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Sales Activity (May only)

MLS® Residential Market Activity
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THE CANADIAN REAL MLS® Residential Market Activity REALTORS*

ESTATE ASSOCIATION Bringing pecple and properties together

Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA
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THE CANADIAN REAL
ESTATE ASSOCIATION

Actual
Sales Activity
Dollar Volume
New Listings

Active Listings

Sales to New Listings Ratio !

Months of Inventory ’
Average Price

Median Price

Sale to List Price Ratio ’

Median Days on Market

Year-to-date
Sales Activity
Dollar Volume
New Listings

Active Listings )

Sales to New Listings Ratio ’

Months of Inventory °
Average Price

Median Price

Sale to List Price Ratio

Median Days on Market

Middlesex

MLS® Residential Market Activity

May 2022
33

$41,026,218
70
49
47.1
1.5
$1,243,219
$1,170,000
108.1
8.0

May 2022

155
$173,189,149
235
27
66.0
0.9
$1,117,349
$1,005,000
110.9
7.0

Compared to*®

LONDON
ST.THOMAS
ASSOCIATION OF

REALTORS

May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

-26.7
1.6
25.0
28.9
80.4
0.8
38.6
41.6
112.5
6.0

65.0
282.5
150.0
-40.2

714

4.1
131.8
119.3
101.1

155

-2.9
127.2
29
-56.6
50.0
33
134.1
157.7
101.9
11.0

Compared to*®

-40.0
53.8
2.9
-43.0
80.9
1.6
156.3
143.8
104.5
15.0

-29.8
127.5
-14.6
713
57.3
3.6
224.0
225.0
99.2
24.0

32.0
383.0
37.3
-66.2
49.0
5.8
265.9
283.6
97.6
31.0

May 2021 May2020 | May2019 | May2017 | May2015 | May 2012

-7.7
235
10.8
-16.4
79.2
0.9
33.8
290.6
111.1
7.0

1 Sales / new listings * 100; compared to levels from previous periods.
2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

86.7
280.8
48.7
-68.6
52.5
5.1
103.9
97.9
100.6
14.0

30.3
174.3
0.4
-70.2
50.9
3.8
110.6
109.4
101.0
12.0

-7.2
117.8
-6.4
-67.9
66.5
25
134.7
109.4
102.1
17.0

314
288.8
-24.7
-80.8

37.8

59
196.0
180.1

98.2

335

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

438.1
2.2
-77.5
41.7
6.1
2333
231.6
96.9
34.0

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.
8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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Sringing peopie and properties together

Sales Activity (May only) New Listings (May only)
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Source: Canadian MLS® Systems, CREA
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e, MLS® Residential Market Activity REALTORS'

ESTATE ASSOCIATION Bringing pecple and properties together

Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA
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THE CANADIAN REAL
ESTATE ASSOCIATION

Actual
Sales Activity
Dollar Volume
New Listings

Active Listings

Sales to New Listings Ratio !

Months of Inventory ’
Average Price

Median Price

Sale to List Price Ratio ’

Median Days on Market

Year-to-date
Sales Activity
Dollar Volume
New Listings

Active Listings )

Sales to New Listings Ratio ’

Months of Inventory °
Average Price

Median Price

Sale to List Price Ratio

Median Days on Market

LONDON
Strathroy-Caradoc ﬁ ST.THOMAS

MLS® Residential Market Activity REALTORS

Compared to*®

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

37 -26.0 -9.8 -22.9 -41.3 -9.8 15.6
$28,838,952 -10.3 56.0 56.1 28.8 131.6 281.8
71 18.3 115.2 26.8 -2.7 14.5 224
64 93.9 -31.9 -37.3 -19.0 -60.2 -56.2
52.1 83.3 124.2 85.7 86.3 66.1 55.2
17 0.7 23 2.1 1.3 3.9 4.6
$779,431 21.2 72.8 102.5 119.4 156.7 230.2
$749,900 213 74.4 111.0 117.4 185.1 2333
106.9 113.7 99.3 101.4 100.6 97.7 97.4
9.0 6.0 29.0 12.0 16.0 26.0 36.0

Compared to*®

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

186 -17.3 30.1 -15.5 24.0 47.6
$150,956,520 6.6 1334 100.4 103.9 291.2 405.0
295 14.3 28.8 15.7 4.2 4.2 19.4

39 515 -60.6 -53.3 -54.7 -70.6 -68.8

63.1 87.2 62.4 70.6 77.7 53.0 51.0

1.1 0.6 35 23 2.0 4.5 5.0
$811,594 29.0 79.5 93.9 141.1 2154 2421
$762,750 26.5 77.4 93.6 135.3 226.0 241.3
114.5 113.6 100.2 100.3 99.4 97.7 97.1
7.0 6.0 17.0 14.0 16.0 31.0 435

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.

8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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ESTATE ASSOCIATION Bringing pecple and properties together

Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA
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THE CANADIAN REAL
ESTATE ASSOCIATION

Actual
Sales Activity
Dollar Volume
New Listings

Active Listings

Sales to New Listings Ratio !

Months of Inventory ’
Average Price

Median Price

Sale to List Price Ratio ’

Median Days on Market

Year-to-date
Sales Activity
Dollar Volume
New Listings

Active Listings )

Sales to New Listings Ratio ’

Months of Inventory °
Average Price

Median Price

Sale to List Price Ratio

Median Days on Market

LONDON
St. Thomas | Gt
MLS® Residential Market Activity REALTORS

Compared to*®

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

76 -11.6 46.2 -30.3 -6.2 38.2
$49,074,043 44 158.5 81.6 75.4 173.7 340.6
114 17.5 83.9 253 -17.4 -10.9 -1.7
85 123.7 19.7 214 -7.6 -65.4 -68.6
66.7 88.7 83.9 80.2 79.0 63.3 47.4
1.1 0.4 1.4 1.0 0.8 3.0 4.9
$645,711 18.2 76.9 74.5 151.6 191.7 218.8
$600,000 12.0 73.5 76.5 138.2 192.7 2141
105.1 113.8 101.2 101.4 101.7 97.9 97.0
12.0 6.0 9.0 11.0 10.0 29.0 33.0

Compared to*®

May 2022 May 2021 May 2020 May 2019 May 2017 May 2015 May 2012

398 49.1 27.6 -5.0 71.6
$278,046,461 354 174.9 155.8 167.2 333.1 522.8
534 25.9 55.2 46.3 153 10.6 8.8
46 67.2 -32.0 -26.8 -46.1 -78.9 -79.6
745 88.7 77.6 85.5 90.5 62.5 47.3
0.6 0.4 1.3 1.0 1.0 3.6 4.8
$698,609 27.9 84.4 100.6 181.3 228.7 263.1
$673,350 255 87.6 101.4 180.6 226.2 264.0
115.5 113.3 101.1 101.6 100.3 97.5 97.3
7.0 6.0 10.0 11.0 14.0 335 41.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 Sale price / list price * 100; average for all homes sold in the current month.

4 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

5 Sum of sales from January to current month / sum of new listings from January to current month.

6 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
7 Sale price / list price * 100; average for all homes sold so far this year.

8 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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Sales Activity (May only) New Listings (May only)
= 0
O o (a0 o
=1 18 & e
i
o ™ 8 — 2 g -
= = 0 2 = = 5
R = )
o
- S

M < 10 VW N © O O = M < 1N VW N © O © =
- - - - - - - [ [} [} - - - - - - - [} [} [}
© ©O © © © © © © © o © © © © © © © © © o
(o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] N (o] (o] (o] (o] o (o] o
Active Listings (May only) Months of Inventory (May only)
N
N )
3 B B =
(o]
(=]
(=] g
™ (a0]
[(=]
2 - © o 2
) S o

Mm < 1IN W N 0 O O ™ Mm < 1IN W N 0O O O T

- oy - - oy oy oy (] [a] o by by oy - oy oy oy (] (o] [a]

o o o o o o o o o o o o o o o o o o o o

(o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o]

Average Price and Median Price

$800,000
$600,000
$400,000
$200,000 -

$0 I I I I I I I I I I I I I I I I I I I I

o o < < LN N O (=] N~ N~ (=) (=) [=2) [=2) o o ™ - N N

- - oy - oy - - - - - - - - - (] (] (o] (o] [a] [a]

o [=} o o o o o o o o o [=} o [=} o [=] o [=] o [=]

N (o] [\ (a\] (o] (o] (o] o (o] o (o] (o] (o] (o] (o] o (o] (o] (o] (o]

S 5 § 53 £ 53 § 5 &£ 5 £ 3 £ 3 &£ 3 £ 3 &£ =5

[} 1] [} [} [} (1] 1] [} [} [}
- ) - ) - ) - ) - ) - = - - - ) - ) - )

Source: Canadian MLS® Systems, CREA
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THE CANADIAN REAL MLS® Residential Market Activity REALTORS®
ESTATE ASSOCIATION Sringing poeople and propertics together
Sales Activity (May Year-to-date) New Listings (May Year-to-date)
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA



